Blazing New Business Trails
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Carroll County Industrial Development Authority
Meeting Agenda
June 4, 2018
4:00 p.m.

Type of Meeting: Regular Board Meeting

Authority Members - Clinton Willie - Chairman, Andy Jackson Vice-Chairman, Larry Chambers - Secretary;
Roger Wilson; Richard Sowers, Larry Edwards, Ronnie Collins, Sandy West - Treasurer, Steve Truitt - County
Administrator/Executive Director IDA

Call to Order
Citizen Time

Approval of May 7, 2018 Meeting Minutes

Ll

Closed Session Pursuant to Virginia Code Section 2.2-3711(sections A.3, A.5) Acquisition/Disposition of
Property, Prospective Business

Treasurer’'s Report
Approval of Claims
Monthly Financial Reports
Additional Claims

© X NP

Other Business
10. Authority Members Time
11. Chairman’s Time

12. Adjournment. Next meeting Monday July 2, 2018 at 4:00.
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Check #

Blazime New Business Trails

RROLL

«COUNTY.

Industrial Development Authority

Detail of Disbursements 06/04/18

Name Description Amount Check
4164  Carroll County IP building loan installment 11,286.11
4165  Skyline National Bank Cana Rescue note 1,382.92
4166  Todays Abacus Business Solutions May Professional Services 326.25
4167 Wright Engineering Cana community center floor evaluation 300.00
ACH USDARD Monthly insfaliment new bus note 4.922.00
ACH USDA RD Monthly CCHS Bond payment 23,256.00
TOTAL 41,473.28

The following signatures represent approval of the above expenditures:

Clinton Willie Date
Chairman
Steve Truitt Date

Executive Director
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Carrcli County IDA
May 2018 Change in Funds Balance

Beginning Funds Balance
Operating Capital

Restricted Funds

Total Beginning Funds Balance

Income

Vanguard

Andco

New River Polymers

Liddle Tykes

Guynn Property

Holiday Trees

Loan proceeds

CC for mini-pumper

Carroll County Pubiic Schools
USDA CCHS reimbursement
BRCEDA reimbursements
Other

Sale of Property

State incentive funds
Interest

Total Income

Expenses

Advertising
Audit/Accounting Fees
Bank fees

Facilities & Equip R&M
Operations

Legal Fees

Misc

Postage and supplies
Incentives

Total Expenses

Net Income

Current Current YTD Y1D
Budget Actual Budget Actual
368,906.85 411,290.14 368,906.85 337,828.66
92,301.09 92,301.09 196,953.09 196,953.09
461,207.94 503,591.23 565,859.94 534,781.75
16,047.00  16,047.00 176,517.00 176,517.00
25,000.00 17,500.00
40,308.30 28,215.81
500.00 5,500.00 4,500.00
1,104.93 1,104.93 12,154.23 12,154.23
349,335.25 413,165.49
13,438.01 93,438.01
28,178.00 28,178.00 309,958.00 309,958.00
20.00 - 6,166.92
49,000.00 - 139,546.23
98,000.00 198,000.00
45,829.93 94,349.93 1,030,210.79 1,399,161.69
30.00 330.00 -
1,300.00 315.00 14,300.00 16,964.00
65.00 20.00 715.00 375.00
1,500.00 1,671.48 16,500.00 4,753.45
550.00 6,050.00 9,745.71
3,500.00 38,500.00 420.00
720.00 7,920.00 2,365.67
35.00 385.00 -
20,500.00 377,377.60
7,700.00 2,006.48 175,200.00 412,001.43
38,129.93 92,343.45 855,010.79 987,160.26




Carroll County IDA
May 2018 Change in Funds Balance

Debt Payments

Skyline Mini Pumper

USDA CCHS

USDA Bus Loan

Carroll County Building Note
Bank of Floyd Cana Rescue
aucld

BRCEDA

Total Debt Payments

Investments in Capital Assets
Disbursements pending

Cana Rescue Renovations

To be reimbursed

Total Investments in Capital Assets

Reserves
USDA CCHS
Total Reserves

Ending Funds Balante
Operating Capital
Total Ending Funds Balance

Restricted Funds
Committed to disbursements
Total Dperating Funds

NOTE: funds designated
for incentive package
Net Operating Funds available

Current Current YTD YTD

Budget Actual Budget Actual
13,038.64 26,077.28 13,038.64
23,256.00 23,256.00 255,816.00 255,816.00
4,822.00 4,922.00 54,142.00 54,142.00
11,286.11 11,2B6.11 124,147.21 124,147.21
1,382.92 1,382.92 6,914.60 12,845.65
349,335.25 349,335.25
53,885.67 40,847.03 816,432.34 B809,324.75
- 29,621.61
- - 29,621.61
2.325.60 2,325.60 25,581.60 25,581.60
2,325.60 2,325.60 25,581.60 25,581.60
350,825.51 460,460.96 381,903.70 460,460.96
350,825.51 460,460.96 381,903.7¢ 460,460.96
94,626.69 94,626.69 222,534.69 222,534.69
60,513.17 60,513.17 60,513.17 60,513.17
195,685.65 305,321.10 98,855.84 177,413.10
125,749.82 185,748.82

179,571.28 (8,335.72)

e ——————
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} ' Draft Meeting Minutes, May 7, 2018

The Carroll County Industrial Development Authority held its regular monthly meeting on May 7, 2018 at the
Carroll County Governmental Complex in Hillsville.

The meeting was called to order by Chairman Clinton Willie.

Members present: Chairman Willie; Vice-Chairman Andy Jackson; Roger Wilson; Larry Edwards; Ronnie
Collins; Richard Sowers; and Larry Chambers.

Also, Steve Truitt, IDA executive director and county administrator, and
Sandy West, treasurer.

Minutes
Mr. Jackson made the motion to approve the minutes of the April 16, 201 8 meeting as submitted. Mr. Sowers
seconded the motion, which was approved by a 7-0 vote.

Closed Meeting

Upon a motion by Mr. Chambers, seconded by Mr. Wilson, and approved by a 7-0 vote, the Authority entered
into a closed meeting, for acquisition/disposition of property, prospective business in accordance with Section
2.2-3711 (A3, A5) of the Code of Virginia.

Return to Regular Session — Certification
On a motion by Mr. Collins, seconded by Mr, Edwards, and approved by a 7-0 vote, the IDA returned to regular
session and adopted the following resolution.

WHEREAS, the Authority has convened a closed meeting on this date pursuant to an affirmative recorded vote
and in accordance with the provisions of the Virginia Freedom of Information Act; and

WHEREAS, Section 2.1-3711 (A3, A5) of the Code of Virginia requires a certification by this Authority that
such closed meeting was conducted in conformity with Virginia law.

Claim’s Report
Mr. Chambers made the motion to approve the monthly claims report as presented by Ms. West, The motion
was seconded by Mr. Wilson and approved by a 7-0 vote.

Treasurer’s Report
Mr. Jackson made the motion to approve the treasurer’s report as presented by Ms. West, seconded by Mr.
Sowers, and approved by a 7-0 vote.

Adjournment
Mr. Wilson made the motion to adjourn, seconded by Mr. Jackson, and approved by 7-0 vote.

NOTE: The next meeting of the IDA will be held at 4 p.m., Monday, June 4, 2018 at the Carroll County
Governmental Complex in Hillsville.




